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Website:
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TIP:
FAFSA is available 
October 1st. 
Complete the 
application ASAP!
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• Fall 2023 students you will be using 2021 federal 
taxes.

• You will notice two aid years for FAFSA. Be sure 
to complete the 2023-2024 application.
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TIP:
Remember, “you” 
refers to the 
student, unless 
otherwise noted.
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TIP:
You may add up to 
10  schools. School 
in the #1 spot will 
auto populate in 
the NYS Payment 
Application.
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• If the parents are legally separated or divorced
• List the parent lived with the most during the last 12 months    

• Lived with both parents equally; list the parent who provided the most financial support in 
the last 12 months

• If the divorced parent is remarried
• List parent and step-parent

• Parents are unmarried, but living together
• List information for both parents

Reporting Parent Information
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TIP:
The family size will 
be pre-filled 
according to your 
previous answers.
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Parent Household Information
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Parent Log In to IRS Data Retrieval Tool
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TIP:
Only one 
parent is 
required.
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FAFSA Confirmation Page Link
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Create a User ID and Pin

TIP:
Be sure to select 
the correct year 
(2023-2024).
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Review Prefilled College Info From FAFSA
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Signature Validation (Parent Signature)

Choose E-
Sign or paper  

signature
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Submit with Student E-Signature
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Congratulations!



Sources of Financial Assistance



Grants

Federal Pell Grant (Federal)
Pell eligibility is restricted to FAFSA calculated Expected Family 
Contributions (EFC’s) that are 6,206 or below
Current annual maximum grant is $6,895 in 2022-2023

Tuition Assistance Program (TAP) (State)
Funding levels are determined each year by the NYS budget process
Annual maximum is $5,665
SUNY Tuition Credit for those who receive a TAP grant and are 
attending SUNY/CUNY



Federal Work Study Program

• Need based work program
• Limited funds (typically first come first serve)
• Must indicate “yes” to work study question on 

FAFSA
• Early FAFSA application is critical at most schools



The Excelsior Scholarship
• Fall 2023 eligibility based on 2021 Federal AGI being less than 

$125K. Award is calculated against current tuition rate. For 2022-
23 annual SUNY/CUNY tuition rate is $7,070.

• How it works:
– Maximum annual award equals $5,665 minus any amounts 

received for TAP, Pell or other scholarships
– Remainder of tuition will be covered through a tuition credit paid 

by SUNY or CUNY
– Must file FAFSA, NYS Payment Application and then Excelsior 

application

More information: hesc.ny.gov



The Excelsior Scholarship: Eligibility 
Requirements
• Be a resident of New York State
• Household federal adjusted gross income for 2021 cannot 

exceed $125,000.
• Enroll in a SUNY or CUNY two or four year degree 

program
• Earn 30 credits per calendar year (including winter and 

summer terms)
• Live and work in New York following graduation for the 

length of time you participate in the scholarship program



Federal Direct Loans
• Maximum loan amount between the two types for first-year is $5,500
• 2 Types

– Subsidized loan
• 4.99% with an origination fee of 1.057% (2022-2023 rates)
• Need based loan
• Federal government pays interest while student is in school
• Can get up to $3,500 out of the $5,500 max in this type

– Unsubsidized loan
• 4.99% with an origination fee of 1.057% (2022-2023 rates)
• Not based on financial need
• Student is responsible for interest while in school
• Loan cannot exceed cost of education minus financial need

**Loan rates are subject to change



Alternative Financing Options
– Parent Loans for Undergraduate Students (PLUS)

• For parent(s) of dependent students
• Borrow up to entire cost of college less financial aid
• Parent must pass credit check
• Fixed interest rate of 7.54% / Origination fee of 4.228% (2022-2023 

rates)
– Payment Plans

• Varies across institutions. Families spread the direct costs over the 
semester or year.

– Private Loans
• Student loan with a co-signer
• Interest rate based on credit score and bank rate (Most lenders now 

offer both a fixed and a variable rate product)



Apply for outside scholarships at fastweb.com



Appeals for Extenuating Circumstances

• Loss of income (2021 reported vs 2023)
• Medical/dental expenses NOT PAID by 

insurance
• Death, legal separation or divorce.
• 1-time fluctuation in income.
• Follow the procedures of the Financial Aid 

Office where student will be attending.
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Questions?

SUNY Fredonia Financial Aid Office
Phone: (716)673-3253

Email: financial.aid@fredonia.edu
Website: www.fredonia.edu/finaid

mailto:financial.aid@fredonia.edu
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