FINANCIAL AID PROGRAMS

Educational Opportunity Program (EOP)
Eligibility for EOP/EDP is determined by the Fredonia Admissions
Office. Participation is limited to students who are both economically and educationally disadvantaged. Only students admitted to this
program by the Admissions Office are eligible to receive funding. Award
amounts depend on New York State funding allocations and vary from
year to year.

Federal Work Study Program
The Federal Work Study Program is a Federally-funded source of
financial assistance used to offset education costs. A student can expect
to work up to five to six hours a week based on current minimum wage
standards and years employed at Fredonia. At Fredonia, assignments are
made by the Financial Aid Office based on information provided by the
student on a survey. Work Study earnings are paid bi-weekly directly to
the student. Students must pay attention to deadlines and instructions or
the award is canceled.
Since the Federal Work Study Program is a Federal
campus-based funding source, early application (FAFSA)
is critical in determining eligibility for this work-based
program. Eligibility is determined each year based on
the results of the FAFSA.

Federal Direct Subsidized Stafford Loan

The “Reading First” program allows students who meet certain Work
Study eligibility and tutor/training criteria to be assigned as tutors
to area public school districts. The “Math and Science Partnership
Program” allows students with a concentration in mathematics to serve
as math tutors in grades K-9. Interested students should contact both
the Financial Aid Office and the School of Education at (716) 673-4830 or
Mathematics Department at (716) 673-3246 to see if they qualify.

You are eligible for a subsidized Stafford Loan if you are in school at
least half time, have financial need and are an undergraduate student.
With a subsidized Stafford Loan, the Federal government will pay the
interest while you’re enrolled at least half time. Graduate students are
not eligible for the Subsidized Stafford Loan.
The interest rate for Direct Subsidized Loans for Undergraduate students
is 5.04% with an Origination Fee of 1.062%.

Notification of a Work Study award is made through an award letter
from the Financial Aid Office. If a Work Study award is listed, and it is
your first year in the program, you must complete the online survey by
the deadline. If a Work Study award is not listed, it means you are not
eligible or funding has been depleted. If you are still interested, you
can request to be added to the Work Study Waiting List. If a position
becomes available, the waiting list is used to fill that position and the
student is contacted by our office.

Federal Direct Unsubsidized Stafford Loan

Federal Loan Options For Students
Once all sources of gift aid have been explored, you and your financial
aid administrator can consider a number of education loans available
through the Federal government or private lenders. Unlike scholarships,
grants or Work Study programs, loans must be repaid, including their
interest. Federal loans include the Perkins Loan, the Stafford Loan
(subsidized and unsubsidized), the Graduate PLUS Loan and the
Parent Loan for Undergraduate Students (PLUS). Please note that all
Federal Stafford and PLUS Loan processing will take approximately
2 to 3 weeks from the time the student/parent has completed all
the necessary requirements. Please refer to the specific borrower
instructions listed under Federal Loan Options for Students.

Please note, there is a limit of the maximum period of time (measured in
academic years) that a First-Time Borrower on or after July 1, 2013 can
borrow in a Direct Subsidized Stafford Loan. In general, a First-Time
Borrower on or after July 1, 2013 may not receive Direct Subsidized Loans
for more that 150% of the published length of the academic program. For
more information, please visit www.fredonia.edu/finaid/dlsubeligibility.

Unsubsidized Stafford Loans are for students who do not have financial
need. With an Unsubsidized Stafford Loan, you are responsible for
paying the interest during all periods, starting from the date the loan
is first disbursed.
The interest rate for Direct Unsubsidized Loans for Undergraduate
students is 5.06% with an Origination Fee of 1.062%. The interest rate
for Direct Unsubsidized Loans for Graduate students is 6.595% with an
Origination Fee of 1.062%.
Federal Direct Stafford Loan Borrower Instructions
1.	You are required to accept the Federal Direct Stafford Loan via
Your Connection.
2.	First-time borrowers at Fredonia must complete Entrance Counseling. Go to https://studentloans.gov and sign in using your FSA ID
used to sign the FAFSA. Then click on “Complete Loan Counseling
(Entrance, Financial Awareness, Exit).” Click the “Start” Button that
appears to the right of Entrance Counseling.
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